Kansas Administrative Regulations

Office of the State Bank Commissioner

Article 23.—Trust Supervision

17-23-10. Surrender of fiduciary powers.

Any bank or trust company which has been granted the right to exercise fiduciary
powers and which desires to surrender such right shall file with the state bank
commissioner a certified copy of the resolution of its board of directors signifying such a
desire. Upon receipt of such resolution, the state bank commissioner may make an
investigation. If the commissioner is satisfied that the bank or trust company has been
discharged from all fiduciary duties which it has undertaken, a letter to the bank or trust
company certifying that it is no longer authorized to exercise fiduciary powers shall be
issued by the commissioner.

(Authorized by K.S.A. 9-1713; implementing K.S.A. 9-1604, K.S.A. 9-2103; effective
Feb. 28, 1994.)
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